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��´�± ¡� 

3.3� ���¬�°���´�£�¥ ¨����£�§�³�§£ �¡���²�¬£³���§´�¨¥��§±£®ª�¦�¬°�¨³�¤²¬��´�²££ª�£�ª´

�¦¨�¦�¦£���©¥����°±���²¡�¦��²�¡��¦³�¬²®ª���±®ª�¨��©���¨��� 

3.3.1� ��´�¦£�²�´�£ª¨¼��®ª�´³��¦£�²��£ª¨�¦¥�©£����²�¡¦�§¦³£�§£¬°£ª��©¨��¡��¦¥��§£¬°£ª¦�±

�¦³�¤«����¥�¥��«���¡�³��������������¡�³ 

3.3.2� ���£°®���£�´¥¼����²�¨´¦�²�¬¨�´®«�ª��²�¨´��¦¦��§£¬°£ª¦�±®ª�´³��¦£�²��£ª¨�¦¥�©£��

��£¬«��²�¨�¥�������¦£�²��£ª¨¦�²£¨����¡���£°®����´¥�§£¬°£ª��©¨��¡��¦¥�¦�±£��

����£�²�¨�¥��£°®����´¥�¦¥¦�³�¨£¨��´®«�´�²³�¥���²�¡��¦³�´¡�������¡�³ 

3.3.3� ����¦¨�³�¨£¨�´¡ª����£°®����£�´¥��´�¦£�²��´�£ª¨��²�¬£³��°±���£ª®¦��¼��7.55%�

���²�¡��¦³�¬²®ª���±®ª�¨���ª��¨��7.47%����¦¨�¦�¦£�� 

3.3.4� ����¦¨�³�¨£¨�´¡ª����£°®����£�´¥��´�¦£�²��´�£ª¨��²�¬£³��°±���²¡�¦���¼���������

���²�¡��¦³�¬²®ª���±®ª�¨���ª��¨�����������¦¨�¦�¦£�� 
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§£ �¡���§�£ª£��«¡£����£�££¨��¡����§�«²®��¬�¨¦��� 
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��§£¬°£ª¦�´¬°�¨���£ª¨��²£¡¨��������¬�¨¦�§�±³�§�£���«²�����²�¡��´£ª¨��²£¡¨¦��¡�³
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������¥��ª��£�£¨��¡����§�«²®��¬�¨¦�§�±³�§�£���«�����²�¡��´£ª �̈¦³��²£¡¨¦��¡�³����� 
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����³£¡¦�«£«���³¨£³³�´�¡ª����£��³�� 
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��«¦�³Black & Scholes¥��¤²¬�������������¡�³���́ �����´�¡ª�¦�§�´�����£°®����´¥¦��
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3.5.2� �����³£¡���¬�¨��������²�¨°������������������°±���´���²�¡��©�£²�¢±²£��²�³£��§�£�

�����³£¡���¬�¨���£ª¨��²£¡¨�������¡�³�����£°®�����´¥�££¡�¤²����������²£¡¨�����§£ª³

�³�¨£¨����¡�³���©��£��§�±¨����������£´ª³���³£¡���´�£´��ª´������������

3.5.3� �§£¬°�¨���£°®����£�´¥�¦³�¦¦�¥��£��³�¥��ª£��������������¡�³ 

3.6� ¬°£ª��¦³�§�£´�± ¡��²�¬£³��´�¨¥����²�¡��±®ª�¨��´�£ª¨��©��§£���²�¡��©£ª¬�£¦¬��¦³��

�²�¡���¬�°���´�£�¥ ���¬²®ª���±®ª�¨��©����´�£ª¨��£¦¬��²�³�´�± ¡��¤«�����£²¡���£ª®¦

��°±��:�

����°±���£ª®¦����°±���£²¡��

��́ �£ª¨���¬�£ª
�§£²£¨���©������

��©�����
��¦�¦£���
���¦¨�

�́ �£ª¨���¬�£ª
�§£²£¨���©������

��©�����
��¦�¦£���
���¦¨�

§£°�£�¬�3,676,022��24.36%�24.13%�4,214,483� 538,461 �26.92%�29.03%�
���²���«�
���²�±�
¨�¬��

82,250��0.55%�0.54%�82,250��0.53%�0.50%�

�©¨®��±�����817,330��5.42%�5.37%�817,330��5.22%�4.99%�
��©�²��
�²¦¢�±�

792,330��5.25%�5.20%�792,330��5.06%�4.84%�

��²��£¦
��£�£�£�

817,330��5.42%�5.37%�817,330��5.22%�4.99%�

�² £±�©�²£�794,521  5.27% 5.22% 794,521 �5.07% 4.85% 
��±£²�
�©¨®��±�

782,107  5.18% 5.13% 782,107  5.00% 4.78% 

��¦�¥ª¨
��²�¡��

�80,428�0.00%�0.53%��80,428�0.00%�0.49%�

��´£¦�¥ª¨«
��´�£¢¡
��²±¡¨
�¡�´£®��

�63,368�0.00%�0.42%��63,368�0.00%�0.39%�

�²��£°�7,326,243 �48.56%�48.10%�7,326,243��46.79%�44.75%�
�́ �¨��² 12 �0.00%�0.00%�12��0.00%�0.00%�
 ®�£´£���©¡�0 �0.00% 0.00%  30,769   30,769 �0.20% 0.38% 
�¥��«�15,088,145 143,796�100.00%�100.00%�15,657,375�713,026�100.00%�100.00%�
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�����
�©¨®��±�

817,330���5.04%�4.68%�817,330��5.22%�4.99%�

��©�²��
�²¦¢�±�

792,330�-�4.89%�4.53%�792,330��5.06%�4.84%�

��²��£¦
��£�£�£�

817,330���5.04%�4.68%�817,330��5.22%�4.99%�

�² £±�©�²£�832,136 37,615 5.13% 4.98% 832,136 37,615�5.07% 4.85% 
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��±£²�
�©¨®��±�

805,183 23,076 4.97% 4.74% 805,183 23,076 5.00% 4.78% 

��¦�¥ª¨
��²�¡��

-�80,428�0.00%�0.46%��80,428�0.00%�0.49%�

��´£¦�¥ª¨«
��´�£¢¡
��²±¡¨
�¡�´£®��

-�63,368�0.00%�0.36%��63,368�0.00%�0.39%�

�²��£°�7,326,243 0�45.19%�41.92%�7,326,243��46.79%�44.75%�
�́ �¨��² 12 �0.00%�0.00%�12��0.00%�0.00%�
 ®�£´£���
©¡�

0 �0.00% 0.00%  30,769   30,769 �0.18% 0.33% 

�¥��«�16,211,213 1,266,864�100.00%�100.00%�16,780,443�1,836,094�100.00%�100.00%�
�
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���«²����
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��´�²££ª�¦³��²£¥¨¦�����³£¥²¦�¬��ª���§£²¡��©£�¦�§ª£�����§¨°¬�©£�¦�§ª£���§±¦¡����§¦�¥

���±��³�²¡�¦���²�¡��´¬£�£��¢£¨¦������¬�°��´�£�¥ ¦�¬��ª������¨�³²���²�¡��¦³�¤²¬

�¬°£�³�´�±£����¢�²£®�¤�´���£¬«��²�¨�¥�¢¬¨¦���������§�£¨��²�¡��¦³�£�££¨�¡��£�¦������

�£�¨���������´¥¨«��
«¨���£ª®���¤²��¦¬����¨�����������������©£��§£®«�ª�§£²³±�©£����
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3.12� ��©�ª± �́£®�¦¬��¬°£ª��¦¬�¦�¡´³�§£¬°�¨��¤²¬��´�²££ª��´�¦�¬®�¬�°£����¦��������¬£ª �̈¢�²£®

��´¬£�£ ��¢£¨¦ ���¨°¬ �¦¬ �¬°£ª� �¦�£±³�´��££¡´� �£® �¦¬ ��� �©£� �¦¥ �£® �¦¬ ��¦�²³£� ��«²��

�²�¡����

3.12.1� �´�¢²�®¨��´�¦������ª¦�¡´��«²����²¡«¨��£�¥�¤�´�´�¬°�¨��´�£ª¨��´²£¥¨�¦¬

´£°¨´�����©¦�¦��¤²¬�´�²££ª�´�ª±´��¤²¬�´�²££ª�±�¡�´��²��¦�§�´�����§£¢²®�££ª¬¦©�

�§£®£¬«����¬����±�¡¦���«�³´����������� 

3.12.1.1� ��¤³¨¦�´�¬°�¨��´�£ª¨��´���«²����²¡«¨��£�¥�¤� �́¬£°�¦�²�«£������§£³��¡

´�¬°�¨��´�£ª¨��´�°±��§�£¨�� 

3.12.1.2� ��¤³¨������£¬«��²�¨�¥��®�±´��§�´¨�§£�±�¬�§£ª�¬�²��������¦¥��£�£��¦£¬¦

����«¨ �¤²¬ �´�²££ª �¦³ �´�¨¥ �²¡«¨ �§�£ �¦¥� �¬£°�¦ �£�³² �§£¬°£ª�¨ ��¡�
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���«²����²¡«¨��²� ¡¨�¦³�£¨�£��¬°�¨¨��¦¬��¦¬´��¦³�´�¬°�¨��´�£ª¨�

´�¬°�¨��´�£ª¨����«¨�¤²¬��´�²££ª�¦³����´���®�±´������§�£¦��¨�±³�´�¬��³

��¦¬��¦�¬��´�¨¥��¡��©�¬�²���¬£°£��¦³���¦����� �£�££¨�¡��£��´��³ª��¬°��

������²�¡��¦³�¬²®ª���±®ª�¨��©���¨ 

3.13� �£�ª´§£¬°�¨���£°®����£�´¥ 

3.13.1� �³�¨£¨� �´�£ª¨��§£¬°�¨� ��£°®��� �£�´¥ ���³ª����®¥� ���«²��� �²¡«¨¦ ��ª¨³²´

©£� �¦¥ �£® �¦¬ �§£²�³£�� �¦¦¥ �´¦�±¦�´��³ ��©´�°±� ��¬�¨¨ �¦¡� ���ª££�´ �©�� ��

���´�¦£�²�´�£ª¨¦�©££ª¬��²���¦¥¦�©�£´�£�¥ � 

3.13.2� ��²�¡��§³�¦¬ ��ª¨³²´�¤²¬� �´�²££ª �¡�¥¨ �§£¬°£ª¦ ��ª£°±�´ �²³��³�¨£¨� �´�£ª¨

���«²����¦³�§£¨�³£²¦ 

3.13.3� §£¬°£ª¦ ��¬�������²�¡���²®«¨ �¦¬ ��´¥� ��¬��� �¬°£ª �¦¥¦ �²�«¨´��� �´�£ª¨���£�´¥

£�£�����©´����£°®�����´£¢²®���¬°�¦�§�´���¦�±¦�£�¥ �� 

3.13.4� ³�¨£¨ �²£¡¨������£°®��� �£�´¥ �¦³ �³�¨£¨� �²£¡¨���ª£� �§£¬°�¨�������¡�³����²£¡¨

£�£�³�¨£¨����®¥��£¬«��¢²�®¨¥��´�¨�´�¦������©¦�¦�

3.13.5� ¦³����£�ª´��³�¨£¨��´®�±´������®�±´¦��ª£���£°®����´¥�¦¥�¦³�³�¨£¨��´®�±´

���§£����§£¬�²£���©¨��¡��¦�¡£�§���¦���©´�°±���¬�¨¨�§££´ª³�´� 

3.13.5.1� ���±��«�ª�©��¥���² ��ª£�¨���¦£��¨��«²�����²�¡��´�£ª¨�¦³�§�³£²LSE��

�������£¥� 

3.13.5.2� ��¦¥�´³£¥²���²�¡��¦³���¦¨��³£¥²���� £¨��£�ª£³�¦¥�����²�¡��¦³��´�¦£¬®

���¢£¦³ 

3.13.5.3� ��§£¬£±³¨��©¨��¡��¦¥�©¥�¬´��²�¡���¦£¬¦³�§£¬�²£���©¨��¡��¦�¡£��¦¥¥

��´�¡®¦� �¬�²£���´�²±�©£���������£�¡£ �¬£±³¨�����¬�²£���´¨¦³���¬�¨�£ª®¦

��¤�´���²�¡¦�¬£���¦�������ª�°²��§����¦£¬¦�²�¨�¥��´¬����´¦�±�§�£¨�§�£

��£�´¥¨ �±¦¡ ��� �¦¦¥ �´� �³¨¨¦��£¨¥«� �´²�«¨� ��¦ ��±®ª��³ ��£°®���

��±¦¡����¦¥�´��³¨¨¦��¦³�²¡�£³�¬£±³¨���£³�¦¥¥��§£²�¨����¬±³��

�§�´��¬±®£�³¨�¨£��¦³�±¦¡����£°®����£�´¥¨����§£¨£ 

3.13.6� �£°®����£�´¥�¦³�³�¨£¨��©®������´£¢²®���¬°���£®�¦¬��°±�£³��£°®���£�´¥�³�¨£¨

�� ��²�¡¦ �³�¨£¨ �´¬��� �´²£«¨ �£�£ �¦¬ ��³¬££¬���³�¨£¨ �´��£�´¥ �¦³ �³�¨£¨ ����

���²�¡��£�£ �¦¬ �³�¨£¨ �´¬��� �´¦�±�²¡�¦�¬°�´£ ��£°®����²£¡¨�§�¦³´¦��²�¨´�

¬°£ª��£�£�¦¬�³�¨£¨��©��¦¨��´�¬²®ª��´�±®ª�¨¥�³�¨£¨��´�£ª¨�´����²´��²�¡��� 

3.13.7� ���¬°��£��¦���¡�¥¨�´�£¡ª�����«²����´�ª±´�´��²��¦�§�´����¦£¬¦�²�¨�����¦¬

£°®���£�´¥�¦³�³�¨£¨��´�£�¥ �¦³�¤²����¬°�¦����¢��´�£ª¨�´±�¦¡¦�¬��±��§�£���

��³�¨£¨������²�¡�¬�²£����©���´´¡®�¦�����©���¦�°£®¦��©�����¡£�¦���ª�£�£��´±�¦¡¦

�¬�²£��¦³�«±���§�£�¦¡�§����±�¬��²¡«¨��§�£¦��¡�££�²�¨�¥��©££ª¬��£®¦���²¨����
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�¨£¨��¬°��£��¦���²�¡�¬�²£��¦³�¬��±��§�£��£ª®¦��²�¡�§�£���©££ª¬��£®¦���²¨�����³

���±�¬��²¡«¨��§�£¦��¡�££��©££ª¬��£®¦���²¨������³�¨£¨����²�¨�¥�«±�� 

3.14� ´�¨�´� 

3.14.1� ��£�´¥�¡�¥ �̈�²�¡��´�£ª¨¦�¬°£ª�¦³��´�¥ ��©¦�¦�§£²¥ �¨��§£¬�²£�� �̈�¡��¦¥�´�²±�

��©¦�¦�´�¢²�®¨��´�¨�´�¦��®�®¥���´��£°®�� 

3.14.1.1� ��©����£�ª£³�¼����©�¢£±����¦��£��¦³�´��£«ª�����°�´¥��²�¡��¦³�±®ª�¨��©��

��¤�®��´�£ª¨�¦�°£®��´�£ª¨�¦�°£®¨reverse share split�����£«��´�£ª¨���¡£����
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