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This is an English translation of a Hebrew immediate report that was published on September 28,
2022 (Ref No.: 2022-01-121342) (hereafter: the “Hebrew Version”). This English version is only
for convenience purposes. This is not an official translation and has no binding force. Whilst
reasonable care and skill have been exercised in the preparation hereof, no translation can ever
perfectly reflect the Hebrew Version. In the event of any discrepancy between the Hebrew Version
and this translation, the Hebrew Version shall prevail.
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BEEIO HONEY LTD
(the "Company™)
September 28, 2022

To: To:
Israel Securities Authority Tel Aviv Stock Exchange Ltd .
WWW.isa.gov.il www.tase.co.il

Dear Sirs and Madams,

Re: Success in the production of cultivated honey with proven anti-cancerous properties

The Company is honored to inform its shareholders that on September 25, 2022, Beeio Honey
Technologies Ltd., a private company wholly owned by the Company (the “Subsidiary”),
successfully completed an in vitro experiment (hereinafter: the "Experiment") in a cellular model
of skin cancer (melanoma) to establish the anti-cancerous properties of cultivated coffee honey
enriched with cultivated royal jelly protein that has been produced using the production facility set
up in its laboratories. The Experiment was performed on behalf of the Subsidiary by a certified
external laboratory that provides GLP research services (Good Laboratory Practice), which

confirmed its results as founded and as having a high statistical significance (P-value < 0.001).

The success of the Experiment proves that the Subsidiary is capable of producing cultivated honey
(cultivated coffee honey enriched with cultivated royal jelly protein) with proven anti-cancerous
properties in a consistent, effective way using the production facility set up in its laboratories,

similarly to commercial coffee honey, as the findings of the Experiment show.
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The primary purpose of the Experiment reported here was to evaluate in vitro the anti-cancerous

W

properties of the Company's cultivated honey (cultivated coffee honey enriched with cultivated
royal jelly protein) compared to commercially available natural coffee honey. To this end, human
tissue culture cells were treated with honey, and the impact on cell viability was measured. The test
was performed on two human cell lines — normal and cancerous (melanoma). The results of the
Experiment in the cellular model showed that the cultivated honey developed by the Company
caused, in certain concentrations to mortality of approximately 50% of the skin cancer cells with
statistical significance, and therefore demonstrates proven anti-cancerous efficiency, without
compromising the viability of the normal skin cells, similarly to the commercial coffee honey
tested in the Experiment.

Honey is a functional food with health properties. The health advantages of honey and of royal jelly
protein have been well researched®. The most known medical properties of honey are anti-
microbial activity*®, presence of anti-oxidants®, wound healing’®, and anti-cancerous properties®2°.
Low pH, high sugar content (osmolality), hydrogen peroxide (H.0), polyphenols, and various
proteins/peptides, are all main contributors to the health properties of honey'2. The anti-cancerous
properties attributed to honey are particularly of interest, both for systemic and local treatments,
e.g. for treating skin cancer®!?. Proving the anti-cancerous properties of the cultivated honey
produced by Bee-io Honey in its facilities is an additional significant milestone in the development
of functional cultivated honey which is similar in composition and properties to pure honey that
will be used as "super food", enrich human nutrition, and serve as high quality raw material in the

honey industry and in additional industries, such as pharma, cosmetics, etc.

This successful research is an important stage in establishing the health advantages of the
Company's enriched cultivated honey, and in demonstrating the Company's ability to accurately
mimic the composition of honey while keeping its health properties, independently of bees. The
success in the Experiment is in accordance with the wok plan agreed upon between the Company
and the Subsidiary and is expected to allow the Subsidiary to continue developing and improving
the production capabilities of cultivated honey with proven anti-cancerous properties in an
industrial scale. The Company estimates that some of the findings and/or processes and/or research
methods it has developed thus far, and which may be developed as the Company progresses with its
purposes, will be used as intellectual property in addition to the intellectual property it currently

has.
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The information mentioned in this notice is “Forward Looking Information” as defined in
The Securities Law, 5728-1968, based on the information known to the Company as of this
date, and on estimates and predictions which their realization depends, among others, on
factors that are outside of the Company’s control. To be noted, the Company is a research
and development company and as such, its estimations might be realized in a different
manner, if at all, given that the Company’s research is preliminary and precedential.
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Sincerely,
OFIR DVASH, CEO
BEEIO HONEY LTD.
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